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SUBJ: AUSTRALIAN TARIFF QUOTA ON PRECISION GROUND STEEL 
BALL BEARINGS LIFTED 

REF: 75 CANBERRA 1917 

1 . THE FOLLOWING IS VERBATIM TEXT OF JOINT STATEMENT 
DATED MARCH 5, 1976 BY MINISTER FOR BUSINESS AND CONSUMER 
AFFAIRS HOWARD AND MINISTER FOR INDUSTRY AND COMMERCE 
COTTON ON THIS SUBJECT: 

(A) QTE THE MINISTER FOR BUSINESS AND CONSUMER AFFAIRS 
MR. JOHN HOWARD, AND THE MINISTER FOR INDUSTRY AND 
COMMERCE, SENATOR ROBERT COTTON, ANNOUNCED TODAY THAT THE 
GOVERNMENT HAD ACCEPTED THE RECOMMENDATION OF THE INDUSTRIES 
ASSISTANCE COMMISSION IN ITS REPORT ON PRECISION GROUND 
STEEL BALL BEARINGS - TARIFF QUOTA. THE REPORT WILL BE 
AVAILABLE SHORTLY FROM THE AUSTRALIAN GOVERNMENT PUBLISHING 
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(B) QTE THE MINISTER SAID THAT THE COMMISSION HAD RECOMMENDED 
THAT IMPORTS OF PRECISION GROUND STEEL BALL BEARINGS NOT BE 
SUBJECT TO A TARIFF QUOTA AFTER 29 FEBRUARY, 1976. 

(C) QTE A TARIFF QUOTA WAS APPLIED IN MARCH 1975 ON THE 
ADVICE OF THE TEMPORARY ASSISTANCE AUTHORITY. IMPORTS AT 
NORMAL DUTY RATES WERE LIMITED TO 2 MILLION UNITS FOR A 
PERIOD OF TWELVE MONTHS WHILE; IMPORTS ABOVE THAT LEVEL 
ATTRACTED AN ADDITIONAL TEMPORARY DUTY OF 20 PER CENT. 

(D) QTE THE COMMISSION HAS NOW REPORTED THAT IMPORTS OF 
BEARINGS ARE LIKELY TO REMAIN THAT THEIR PRESENT LOW LEVELS IN 
THE ABSENCE OF A TARIFF QUOTA, GIVEN THE DEPRESSED STATE OF 
THE MARKET AND THE EXISTENCE OF HIGH STOCK LEVELS. THE 
COMMISSION CONCLUDED THAT CONTINUANCE OF THE TARIFF QUOTA 
IS NO LONGER JUSTIFIED. 

(E) QTE A STATEMENT ON THE CUSTOMS TARIFF CHANGES ARISING 
FROM THE GOVERNMENT S DEICISION WILL BE ISSUED WHEN 
ARRANGEMENTS TO IMPLEMENT THE CHANGE HAVE BEEN FINALIZED 
END QTE. 

2. COMMENT: THIS DEICISION SHOULD NOT. IN OUR VIEW, BE 
INTERPRETED AS A PARTICULARLY SIGNIFICANT ONE WITH RESPECT 
TO THE FUTURE THRUST OF THE FRASER GOVERNMENT'S POLICY ON 
IMPORT PROTECTION. IN THE FACE OF FIGURES APPARENTLY SHOWING 
A MARKED DECLINE IN IMPORTS AND IAC ANALYSIS INDICATING 
LOW DEMAND, IT WOULD HAVE BEEN AN EGREGIOUS OMISSION BY THE 
GOA NOT TO TAKE THIS ACTION AT THE END OF THE TWELVE MONTH 
PERIOD FOR WHICH THE QUOTA WAS FIRST IMPOSED. 
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